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Top News for Today 

 SH Kelkar and Co.: The company’s entire stake held in Keva U.K. has 
been purchased by Keva Europe B.V. for a consideration of 4.42 million 
pounds (over Rs 41 crore). Both entities are wholly owned subsidiaries 
of SH Kelkar and Co. and are related to each other. The transaction has 
been done at arm’s length based on the valuation report, the company 
said. 

 NDTV: The Income Tax Department has clarified that there is no 
restriction on conversion of warrants into shares by RRPR Holdings in 
favor of Vishvapradhan Commercial Pvt., the company told stock 
exchanges. This clears the way for the acquisition of the company by 
Adani group. In other news, NDTV has paid a penalty of Rs 10 lakh on 
SAT’s order alleged non-disclosure of a loan taken by the NDTV founder
-promoters. The appellate tribunal had reduced the penalty from Rs 5 
crore to Rs 10 lakh considering shareholders’ interest.  

 Adani Transmission: Reliance Infra has raised an arbitration claim on a 
December 2017 deal with Adani Transmission for sale of its Mumbai 
power transmission network. In response, Adani Transmission called 
the claim “afterthoughts”, based on untenable positions.  

 Future Enterprises: The company has appointed M/s. JC Kabra & 
Associates., Chartered Accountants to carry out forensic audit of the 
accounts of the company, in compliance with the extant RBI guidelines.  

 Tata Consultancy Services: Tata Consultancy Services to build a new 
platform on Google Cloud to enable faster, more predictable, and 
sustainable distribution for C&S Wholesale Grocers, Inc., a supply chain 
solutions and wholesale grocery supply major in the U.S.  

 Ujjivan Small Finance Bank: Ujjivan Small Finance Bank on Monday 
launched its QIP with a floor price of Rs 21.93 per share to meet the 
regulatory requirement ahead of the merger with its parent company.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60115.13 321.99 0.54 

Nifty 17936.35 103.00 0.58 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32381.34 229.63 0.71 

NASDAQ COM. 12266.41 154.10 1.27 

FTSE 100  7473.03 121.96 1.66 

CAC 40  6333.59 121.26 1.95 

DAX  13402.27 314.06 2.40 

NIKKEI 225 28586.78 61.92 0.22 

SHANGHAI  3261.88 2.96 0.09 

HANG SENG  19436.77 84.06 0.43 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.53 0.06 0.07 

USD / EUR 1.01 0.00 0.13 

USD / GBP 1.17 0.00 0.18 

USD / JPY 142.51 0.26 0.18 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1722.73 1.57 0.09 

Silver 19.58 0.27 1.36 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.14 0.62 0.71 

Brent Crude 93.27 0.69 0.73 

Natural Gas 8.40 0.15 1.76 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.14 0.02 0.32 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.97 0.50 0.94 

HDFC Bank 65.30 0.85 1.32 

ICICI Bank 23.16 0.16 0.70 

Infosys Ltd 19.24 0.18 0.94 

Tata Motors 28.75 0.61 2.17 

Wipro 5.29 0.07 1.34 

Institution Purchase Sale Net 

FII 6565.89  4516.24  2049.65  

DII 6631.26  7521.77  890.51  

Institutional Flow (In Crore)  12-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Bharat Rasayan Chambal Fertilizers & Chemicals Garware 
Technical Fibres Mangalore Chemicals & Fertilizers National Peroxide  

 ITC: To meet investors and analysts on Sept. 13 and 14.  

 Safari Industries: To meet investors and analysts on Sept. 13.  

 Persistent Systems: To meet investors and analysts between Sept. 12 
and 16. 

 Sundram Fasteners: To meet investors and analysts between Sept. 14.  

 Arvind Fashions: To meet investors and analysts between Sept. 13.  

 Matrimony.com: To meet investors and analysts between Sept. 21.  

 Bajaj Holdings and Maharashtra Scooters to consider mid-year 
dividend. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60115.13 321.99 0.54 1.47 1.10 13.75 3.33 

Nifty 17936.35 103.00 0.58 1.53 1.35 13.71 3.35 

BSE M Cap 26167.43 230.21 0.89 2.29 5.66 19.61 5.58 

BSE S Cap 29823.68 294.94 1.00 2.64 6.87 19.09 7.02 

Nifty MC 100  32345.45 309.55 0.97 2.61 5.00 20.79 9.74 

BSE Auto 30382.41 92.97 0.31 0.14 2.58 19.47 33.79 

BSE Capgoods 33609.51 281.72 0.85 1.32 8.61 30.00 30.50 

BSE FMCG 16032.51 18.57 0.12 0.50 3.62 18.29 7.22 

BSE Metal 19255.17 120.58 0.63 0.95 0.08 13.12 8.34 

BSE Oil&Gas 20160.68 126.37 0.63 2.49 1.96 9.31 15.64 

BSE Healthcare 23241.74 82.61 0.36 1.97 0.84 7.57 12.66 

BSE Power 5204.07 46.47 0.90 1.22 7.12 29.85 70.60 

BSE Realty 3826.63 83.48 2.23 2.04 8.38 23.88 14.47 

BSE ConsDur 43442.07 601.20 1.40 1.61 6.61 22.13 8.15 

BSE Bank 46468.97 180.00 0.39 1.90 3.82 20.72 11.69 

BSE IT 29667.41 382.06 1.30 4.42 2.25 4.53 14.14 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1722.73 1.57 0.09 1.22 4.41 5.29 3.95 

Silver($/Ounce) 19.66 0.12 0.62 9.19 5.52 6.66 17.12 

Aluminium 2267.75 6.25 0.27 1.00 6.97 14.78 22.23 

Copper 8079.50 155.50 1.96 4.51 0.07 14.48 16.57 

Zinc 3209.75 26.75 0.84 0.98 12.96 13.41 3.24 

Lead 1944.12 28.87 1.51 3.78 11.22 9.31 16.86 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.53 0.06 0.07 0.40 0.16 1.88 7.36 

USD Index 108.20 0.13 0.12 1.83 2.43 2.97 16.75 

YUAN 6.92 0.00 0.07 0.47 2.14 2.42 6.79 

GBP 1.17 0.00 0.04 1.46 3.04 3.68 15.54 

EUR 1.01 0.00 0.09 2.29 0.29 2.67 14.22 

YEN 142.51 0.37 0.26 0.23 6.42 5.65 22.80 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  224.75 3.75 1.64 1.77 1.06 1.53 16.12 

Cotton 104.38 1.33 1.26 0.80 3.88 15.01 26.89 

Sugar 17.95 0.12 0.67 0.33 3.44 7.76 2.45 

Wheat 862.50 4.75 0.55 5.69 4.98 21.54 23.40 

Soybean 1485.50 2.75 0.18 6.20 2.15 3.15 18.08 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32381.34 229.63 0.71 3.39 4.09 6.11 7.14 

Nasdaq 12266.41 154.10 1.27 5.46 5.98 13.48 18.80 

S&P 500 4110.41 43.05 1.06 4.74 3.97 9.62 8.02 

FTSE100 7473.03 121.96 1.66 2.55 0.37 3.71 5.72 

CAC40 6333.59 121.26 1.95 3.94 3.36 5.17 5.14 

DAX  13402.27 314.06 2.40 5.03 2.85 0.18 14.64 

Mexico IPC 47860.48 817.54 1.74 3.99 2.03 1.21 7.06 

Brazil Bovespa 113406.6 1106.14 0.98 2.29 0.57 10.53 2.57 

Russian RTS 1280.67 17.95 1.42 0.55 14.72 0.93 26.86 

Japan Nikkei 28586.78 61.92 0.22 3.54 0.20 5.99 6.05 

Hang Seng 19436.77 84.06 0.43 1.15 3.61 10.82 25.79 

Taiwan Index 14924.86 119.42 0.81 1.81 2.37 7.12 14.44 

Shanghai Comp 3261.88 2.96 0.09 2.03 0.36 0.60 11.83 

KOSPI 2438.85 54.35 2.28 1.21 2.59 7.12 21.71 

Malaysia KLCI 1489.77 8.35 0.56 0.09 1.10 1.69 5.13 

Jakarta Comp 7312.16 49.43 0.68 0.98 2.45 4.41 19.97 

Philippine SE 6687.80 28.62 0.43 0.33 0.19 3.40 4.03 

Thai Exch 1665.74 11.12 0.67 2.70 2.68 4.10 1.96 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1256.00 43.00 3.54 10.86 14.96 44.42 69.83 

Baltic Dirty  1439.00 7.00 0.49 2.18 2.44 27.12 135.13 

SG Dubai HY 21.02 0.56 2.59 1.79 40.32 42.88 1143.79 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.14 0.62 0.71 0.32 5.35 27.93 23.72 

BRENT Crude 93.27 0.69 0.73 0.52 3.70 18.21 36.66 

Natural Gas 8.40 0.15 1.76 3.06 4.00 2.21 115.56 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.34 0.02 0.63 0.38 17.85 0.69 151.65 

UK 3.08 0.01 0.42 4.87 46.00 25.95 306.60 

Brazil 5.72 0.02 0.33 2.12 4.25 7.28 47.75 

Japan 0.25 0.00 1.60 1.65 29.47 4.28 402.04 

Australia 3.59 0.04 1.05 1.59 4.78 2.23 182.17 

India 7.14 0.02 0.32 0.67 2.10 5.09 15.51 

Switzerland 0.96 0.05 4.47 7.85 93.95 15.24 461.65 

Germany 1.65 0.05 2.65 5.76 67.48 9.04 600.91 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18000 and likely to remain range-bound in 
the price band of 17750-18100.  
 
The Nifty previous session ended 0.58% up at 17936.35. It opened flat, however, failing to breakout thick 
resistance placed in the price range 17950-18000 led to a nervous closing. Ending the session with a shooting 
star candle suggesting breaking out Nifty 18000 levels in a single attempt is unlikely. Candle pattern suggesting 
the Benchmark Index might get into consolidation below 18000 mark. Probable range likely to be 17750-18000. 
Higher resistance is placed around 18100 levels. 
 
On the Nifty hourly chart, RSI still looks sluggish. Hence, staying cautious on rise is advised. Major resistance is 
placed around 18100 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended the day on a bullish note. However, 
breaking out 18000 is the major challenge. Broader chart pattern suggesting, range bound oscillation with a 
positive bias in the price band of 17750-18100 is likely. 
 
The Bank Nifty previous session ended 0.39% up at 40574.00. It might get into the trading range of 40300-
40900. Higher resistance is placed around 41500. 
 
The Financial Nifty Fut trading range likely to be 18100-18600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17750, 17650 Resistances- 18000, 18100 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| RIL @ 2590-2570, TGT- 2740, Closing SL- below 2500 

Market Outlook &  
Recommendation 
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 SH Kelkar and Co.: The company’s entire stake held in Keva U.K. has been purchased by Keva Europe B.V. 
for a consideration of 4.42 million pounds (over Rs 41 crore). Both entities are wholly owned subsidiaries of 
SH Kelkar and Co. and are related to each other. The transaction has been done at arm’s length based on 
the valuation report, the company said. 

 NDTV: The Income Tax Department has clarified that there is no restriction on conversion of warrants into 
shares by RRPR Holdings in favor of Vishvapradhan Commercial Pvt., the company told stock exchanges. 
This clears the way for the acquisition of the company by Adani group. In other news, NDTV has paid a 
penalty of Rs 10 lakh on SAT’s order alleged non-disclosure of a loan taken by the NDTV founder-promoters. 
The appellate tribunal had reduced the penalty from Rs 5 crore to Rs 10 lakh considering shareholders’ 
interest.  

 Adani Transmission: Reliance Infra has raised an arbitration claim on a December 2017 deal with Adani 
Transmission for sale of its Mumbai power transmission network. In response, Adani Transmission called 
the claim “afterthoughts”, based on untenable positions.  

 Future Enterprises: The company has appointed M/s. JC Kabra & Associates., Chartered Accountants to 
carry out forensic audit of the accounts of the company, in compliance with the extant RBI guidelines.  

 Tata Consultancy Services: Tata Consultancy Services to build a new platform on Google Cloud to enable 
faster, more predictable, and sustainable distribution for C&S Wholesale Grocers, Inc., a supply chain 
solutions and wholesale grocery supply major in the U.S.  

 Ujjivan Small Finance Bank: Ujjivan Small Finance Bank on Monday launched its QIP with a floor price of Rs 
21.93 per share to meet the regulatory requirement ahead of the merger with its parent company.  

Today’s  Highlights 
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Asia Extends Risk-On Rally into US CPI Report 

Asian equities extended the global rally in risk assets amid speculation Tuesday’s US consumer price data will 

support bets that inflation there is near peaking. Stocks rose in Japan, Australia and Hong Kong. US futures were 

steady after the S&P 500 completed its best four-day surge since June on Monday following robust pre-order 

data for Apple Inc.’s iPhone 14 Pro Max.  The Bloomberg Dollar Spot index declined a third day, the longest 

losing streak in more than a month, as investors weigh positive signs in the economy against hawkish rhetoric 

from Federal Reserve policy makers. Treasury yields inched lower Tuesday after the curve steepened during the 

US session. The inflation report is expected to show headline CPI cooled in August to an 8% a year pace while 

the core measure that excludes food and energy is seen accelerating. Traders almost fully expect another jumbo

-sized hike next week, following two 75-basis-point increases, taking their cue from officials supporting that 

view.  

Oil Snaps Three-Day Rally as Demand Concerns Offset Dollar Boost 

Oil erased gains as global demand concerns offset tailwinds from a weaker dollar, ahead of a US inflation report 

that will shape Federal Reserve policy and appetite for risk. West Texas Intermediate futures fell below $87 a 

barrel, after climbing more than 7% over the three prior sessions as the US currency retreated. Morgan Stanley 

reduced its Brent price forecasts for this quarter and next, according to a note, following a similar move by UBS 

Group AG earlier this week. 

US and Mexico Express Optimism on Resolving Energy Dispute 

Senior US and Mexican officials expressed optimism after a round of meetings in Mexico City that they can 

resolve a dispute over President Andres Manuel Lopez Obrador’s energy policies, though neither side gave a 

timetable for when that might happen. Businesses are seeking predictability, fairness and transparency, 

Commerce Secretary Gina Raimondo told reporters at the close of Monday’s High-Level Economic Dialogue in 

Mexico City. She said Mexico would benefit from the Inflation Reduction Act and the Chips Act, both passed 

over the summer. 

Hong Kong Turns Covid Isolation Center into Monkeypox Quarantine 

Hong Kong is converting a former Covid-19 isolation center into monkeypox quarantine facility, even though it 

has found just one case of the new virus. The Sai Kung Outdoor Recreation Center, which was a holiday camp 

before being repurposed during the Covid pandemic, can provide about 100 beds, media including the South 

China Morning Post reported Tuesday, citing a statement from health officials. The recreation center will be 

closed from Tuesday until further notice for anti-epidemic purposes, the Leisure and Cultural Services 

Department said in a separate statement Monday, without detailing the reasons for the closure. Hong Kong has 

been relaxing its Covid travel restrictions, shortening quarantine requirements for international arrivals and 

allowing patients to isolate at home as the city seeks to defend its status as a global financial hub. As a result, 

makeshift hospitals and facilities previously used to house positive cases during the peak of the omicron-driven 

outbreak have been left underused or vacant.  

Global News & Views 
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Auto / Auto Ancillaries 

Automakers on course to sell record 1 million vehicles this quarter 

Pre-owned car market in India expected to grow at 19.5 pc till FY27: Report 

Skoda Auto Volkswagen begins export of its sedan Virtus 

Domestic PV sales may touch record level at nearly 40 lakh units in 2022 

How Tata Motors overcame the chicken and egg situation confronting India's EV market 

Magna invests $77 million in India's EV startup Yulu to enter micromobility market 

Banking & Finance 

Bankers uncomfortable taking haircuts in Pre-packaged Insolvency Resolution Process 

Reliance Commercial Finance heads to a resolution by the month-end 

Steps to check prices will be felt more significantly in coming months: FinMin 

Deutsche Bank appoints Janak Dalal as head of securities services in India 

Liberalisation, ease of doing biz make insurance sector attractive for investment: N S Kannan 

NBFC loan books set for fastest growth in 3 years: Crisil 

NBFCs' asset growth set to touch four-year high in FY23: Crisil Ratings 

KKR seeks advisers to sell stake in Avendus Capital 

Oil & Gas 

India plans $2.5 billion aid to oil firms hit by soaring costs 

Metals/Mining/Power 

India may need up to 28 GW in new coal-fired plants: Central Electricity Authority 

Solar-powered electric National Highways in the works, says Nitin Gadkari 

Serentica launches renewable energy platform 

Govt working on developing electric highways: Nitin Gadkari 

Government puts 10 coal blocks on auction under commercial mining this week 

JSW Steel posts 22pc jump in production in August this year 

Infrastructure/Cement/Real Estate 

Bosch leases 2.5 lk sq ft office space in Hyderabad 

NCLT allows Lotus Auto liquidator’s petition to sell company as a going concern 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/automakers-on-course-to-sell-record-1-million-vehicles-this-quarter/articleshow/94161404.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/pre-owned-car-market-in-india-expected-to-grow-at-19-5-pc-till-fy27-report/articleshow/94158469.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/skoda-auto-volkswagen-begins-export-of-its-sedan-virtus/articleshow/94153523.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/domestic-pv-sales-may-touch-record-level-at-nearly-40-lakh-units-in-2022/articleshow/94148421.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/how-tata-motors-overcame-the-chicken-and-egg-situation-confronting-indias-ev-market/articleshow/94146888.cms
https://economictimes.indiatimes.com/industry/renewables/magna-invests-77-million-in-indias-ev-startup-yulu-to-enter-micromobility-market/articleshow/94158978.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bankers-uncomfortable-taking-haircuts-in-pre-packaged-insolvency-resolution-process/articleshow/94160962.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/reliance-commercial-finance-heads-to-a-resolution-by-the-month-end/articleshow/94160933.cms
https://economictimes.indiatimes.com/industry/banking/finance/steps-to-check-prices-will-be-felt-more-significantly-in-coming-months-finmin/articleshow/94159940.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/deutsche-bank-appoints-janak-dalal-as-head-of-securities-services-in-india/articleshow/94159279.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/liberalisation-ease-of-doing-biz-make-insurance-sector-attractive-for-investment-n-s-kannan/articleshow/94155173.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfc-loan-books-set-for-fastest-growth-in-3-years-crisil/articleshow/94151727.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfcs-asset-growth-set-to-touch-four-year-high-in-fy23-crisil-ratings/articleshow/94148843.cms
https://economictimes.indiatimes.com/industry/banking/finance/kkr-seeks-advisers-to-sell-stake-in-avendus-capital/articleshow/94148219.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-plans-2-5-billion-aid-to-oil-firms-hit-by-soaring-costs/articleshow/94153046.cms
https://economictimes.indiatimes.com/industry/energy/power/india-may-need-up-to-28-gw-in-new-coal-fired-plants-central-electricity-authority/articleshow/94149753.cms
https://economictimes.indiatimes.com/industry/renewables/solar-powered-electric-national-highways-in-the-works-says-nitin-gadkari/articleshow/94161470.cms
https://economictimes.indiatimes.com/industry/renewables/serentica-launches-renewable-energy-platform/articleshow/94155308.cms
https://economictimes.indiatimes.com/industry/renewables/govt-working-on-developing-electric-highways-nitin-gadkari/articleshow/94150192.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-puts-10-coal-blocks-on-auction-under-commercial-mining-this-week/articleshow/94159659.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-posts-22pc-jump-in-production-in-august-this-year/articleshow/94155889.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/bosch-leases-2-5-lk-sq-ft-office-space-in-hyderabad/articleshow/94144715.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/nclt-allows-lotus-auto-liquidators-petition-to-sell-company-as-a-going-concern/articleshow/94159610.cms
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FMCG/Retail/Textiles/Agri 

Uniqlo turns profitable in India in less than three years of operations 

Tata Consumer enters health supplements segment, launches plant protein powder 

Google considers making some Pixel phones in India: Report 

Vivo's India business reports net profit of ₹552 crore in FY21 

India's milk output to jump 3-fold to 628 mn tn in 25 years: Amul MD R S Sodhi 

Flipkart sees 25% jump in premium smartphones demand in 2022 first-half 

PNG Jewellers set to revitalise its silver jewellery brand across 35 stores 

Bacardi announces Vinay Golikeri as Managing Director, India & neighboring countries 

Future Lifestyle seeks members' nod for sales of assets to pare debt 

IT/Telecom/Media 

Airtel arm Nxtra first data centre to deploy fuel-cell clean energy tech 

Bharti Telecom to raise up to ₹6,000 crore debt via NCDs 

Hughes launches India's first HTS broadband service 

Jio Satellite gets DoT nod to start broadband-from-space services 

In line with Trai directive, all mobile operators offering 30-day plans 

Decision on high-frequency spectrum bands for broadband likely in 4-5 months: DoT secretary 

Pharma/Fertilizers/Healthcare/Chemicals 

Piramal Pharma in talks for $225 million offshore loans 

Several antibiotics, other drugs may get cheaper 

Tata Memorial Centre, doctors from 11 institutes develop low-cost clinical intervention for cancer treatment 

Anesthesia drug Lignocaine reduces risk of metastasis after breast cancer surgery 

Hospitality/Aviation 

Air India adds wings to let ambition fly; lease 25 Airbus narrow-body aircraft 

No stay of investigation in alleged cheating case against SpiceJet's Ajay Singh: Delhi HC 

Breath analyser tests for aviation personnel to continue as per DGCA guidelines: Delhi HC 

Air India to lease 30 aircraft for an immediate capacity expansion 

Akasa's sky-high salary hikes may force peers into flying through an air pocket 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/uniqlo-turns-profitable-in-india-in-less-than-three-years-of-operations/articleshow/94161204.cms
https://economictimes.indiatimes.com/industry/cons-products/food/tata-consumer-enters-health-supplements-segment-launches-plant-protein-powder/articleshow/94159949.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/google-considers-making-some-pixel-phones-in-india-report/articleshow/94158621.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/vivo-reports-profit-in-fy21-after-4-years-helped-by-sharp-cut-in-ad/promo-spends/articleshow/94158594.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-milk-output-to-jump-3-fold-to-628-mn-tn-in-25-years-amul-md-r-s-sodhi/articleshow/94155744.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/flipkart-sees-25-jump-in-premium-smartphones-demand-in-2022-first-half/articleshow/94153594.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/png-jewellers-set-to-revitalise-its-silver-jewellery-brand-across-35-stores/articleshow/94151789.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/bacardi-announces-vinay-golikeri-as-managing-director-india-neighboring-countries/articleshow/94145861.cms
https://economictimes.indiatimes.com/industry/services/retail/future-lifestyle-seeks-members-nod-for-sales-of-assets-to-pare-debt/articleshow/94159788.cms
https://economictimes.indiatimes.com/industry/renewables/airtel-arm-nxtra-first-data-centre-to-deploy-fuel-cell-clean-energy-tech/articleshow/94149205.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bharti-telecom-to-raise-up-to-6000-crore-debt-via-ncds/articleshow/94162541.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/hughes-launches-indias-first-hts-broadband-service/articleshow/94160790.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-gets-loi-for-satellite-communication-services-from-dot-sources/articleshow/94159675.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-say-telcos-have-heeded-diktat-on-30-day-validity-vouchers-consumers-to-benefit/articleshow/94158771.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/decision-on-high-frequency-spectrum-bands-for-broadband-likely-in-4-5-months-dot-secretary/articleshow/94153970.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/piramal-pharma-in-talks-for-225-million-offshore-loans/articleshow/94162565.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/several-antibiotics-other-drugs-may-get-cheaper/articleshow/94161118.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/tata-memorial-centre-doctors-from-11-institutes-develop-low-cost-clinical-intervention-for-cancer-treatment/articleshow/94160148.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/study-finds-anesthesia-drug-lignocaine-effective-in-treating-breast-cancer-patients/articleshow/94157409.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-adds-wings-to-let-ambition-fly-lease-25-airbus-narrow-body-aircraft/articleshow/94162220.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/no-stay-of-investigation-in-alleged-cheating-case-against-spicejets-ajay-singh-delhi-hc/articleshow/94152777.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/breath-analyser-tests-for-aviation-personnel-to-continue-as-per-dgca-guidelines-delhi-hc/articleshow/94151396.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-lease-30-aircraft-for-an-immediate-capacity-expansion/articleshow/94148357.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pilots-salaries-at-akasa-air-head-skywards/articleshow/94138060.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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